EWIN N0 o] ‘
New Era Futures Institute /H:H ﬂ_]‘ E' .Hz

92 iﬂgﬁﬁ El ﬁ*ﬁ =EEIFE20124E2523H17 : 30

IRETHER

EREE

1. BE: FERTIAMRFREFFEKBRF

SMEEI=2RA228) AWIALERTR, EFFERIAA, PEEGHITHE. SME
AEEMFE AR FEEEZIiZE L FIEK0EE

BEZINEAEMIMIEFERDEMIINA, BERELEBTFIASAEARRKE
XS HIBFEZFEKBREEESWAT. ZFERNFLHHER, PEZFEKE
¥RA7.5%, {KF2005-20114E8%HI7K . RELZFIEKBRAIAENIEBRGIEE
REFIRFEE, B OMKERNEEEAERRHE.

2. HR: PERFRREIIZ HARDUFEZR

EHMEALREDNQCA 23 B)EE, AXFRIMIARTUZEZRE, FEMNCZZH
D EFIRIRING TN 2012 FESHEFTIEZT], SR S5 IR INE .
HMIEALIXERE, PEINLCRGHOSFRH—FTEARMDICRMBHHIFAF R
HE, MIRRITEHIAF @A Z LR, ERELARTWETH~mA %,
HHAHEY TR, MIRERNEN~M, B3I Shibor RIS Shibor fiTEMIRM
BIBKEhE, SRR F Shibor FETHIHEM P RIEEIERZE.

SN, SNCR B ERE, ERETETRREMIREEZR, JIEART~RK
SEFAMA, HEAFERDPHERS TERFREZXIRERZRE, HEIHFERT
FmEPERE.

3. ETEENERASRM FAHI000ZFEEMRE
2A2BAKE, BRARTRETATTHRE EHEEHAZAEEELE,

ARELI20Z Ty MERER K. RERR TIAFRESR R MG L4000 N
, BEmpEREeENARE. SHHRAETSHRSUUMETIE, LFEERITRET

BRE.
fﬁ’ﬁﬁ”ﬁ SHRITELAG 7202 REENEEEFHWRITEHER (—H) BIR/RLE
R, BiREEH3001Z2TT, HHRFIZE6. 8%, HABRA6MH.
KEBrE 4, BE. hEETHIZESBUNAKREE LSO
;!;i:sasanas HE (Fitch) A= (H228) #k&EHHR, hHEETHHIZEETEBRBUMNEIRE
RS - ZH50E, MUENEUBAAED. BETIE, BEEIAA, TRESEMXBES
F0269806 EETHiagRETH. MATRMEMNKEER T BIF AN T —s, BINMAEK
ES AR - REMTRIMMERRENEEME T LUEX EIRRZEIKE.
zZww0518@163.com HERT PESETHZELSSEREENGREE. FATRHKRETHERE
FHRAMNAEEMRRES, Tt XBEERRSHRMEIT. EELSH—FIES,
FEPERVERTIZET XAMEREETHIZE SR EILEER.
855 B SCH I 1 5 A MIER JEeI BB



ETEWIR g0 A
New Era Futures Institute ;ﬂ:ﬂﬁi E' _LSIZ

EFrEE]

5. {Ri8: KRBERSH TS XIEKTAH

BmM(2A23R) BIMEHRERR, REZRSMEE TESERTXEFTIEKTE,
U B K B BEANRR T X ARSI 4

RIESIA— R X HERIR, BRBZEASIEIB2012EFEKEMMHEELR. 3%, X
FRET L A 1840, 5%. kI, ZRSEFITEKXF] GDP BIZELE1. 3%, EBEFEES 7
J184€0. 6%FN0. 4%.

BA=A228) AHmHEIEE TR, BRTX2H PMI ESMHEIMTE, HliEd P, AR
Sl PMI #1454 PMI =TGRS B ES50 D KIGULT, EREFHMERBMR,
SRITXPEARRAERBE.

6. RN RFRAEIT, EHEEBMEMEETRFEHIRR

SNMERI= (2B 228)fR, SFIMEBTER, ASHREREXNAMTEENRT
B, BERSEBBEEETH, BENEBOAREREZANRSBIE LAS.
BREAE R < (EC) B (2823 H) 18 /A %2012 2013 FE H#ffE. HEALINA,
HBRETREFENKE, F3ERABZENIENSAHEBIRNMSEIE, Z BRI
AIEBER—H. HREALTHRR BRBEZRSIAAITHREFRFHEEL 201245 BEF,
BEEEET2013EBR. KBS EREFIEEE20BEMEFRFTSRRNESLRE
(GDP) Z kP ZERREA M EHIB%IA T o

7. BERRRTRTIRE “C”, RAEHRATREEY

HAEZE (Fitch Ratings) B|I= 2A220) Ef, BHEBRIKHAIMHRAREZITA
RIELYTFRM “CCC” TFZE “C7, FHBINHREHINMITRA “C” Ral. BEMR,
o FERY C IR R AA L IR B AT REIE LY.

HERT, XTEZGSERBVAEA LGSR IEEMIEY: SEKITH
FAPITIIE B FAGIRARBHBUT: REERTHEFBERITAZOTRIET
WERIEY): BEFRTHRSNERRBHERBLHELTR.

8. BERXiE: XE2R18HHAMIBRIWE AKEHEESS. 57

ERXBEESHOARREPRR, it2A18ALEYHE, EEVFRILEA
T HEIEANTO00AN, ZE35.575 A. BEiRKBIEY, iITHXEVIIERIL € EIEARLE
T BEAHIENEMENE, SELIFRIL & HFEBERIEL T BRI,
BE2AV AL YAEE=ARNBZETHEI 1AAR, FitxamiErdl & A4
B, AREABEAMNEIREESHIES. NIERKBEZINA, BIFRMNEF
AR EBEMNEE L . EEF TERO0L) & FIL=E 8 Em21:302%m2818H &
B#ERI & &iE, TIATEAMIERL S AEA35. 47 A

G 45 A0 B 132 1 SCHR 23 I ) G T P W 2 AL LSO T



EEWIn L

New Era Futures Institute

W F v

e

AR K SR T 2T BORE, BT sRABA JRAUEX L85 R HERPE . e ol FEdk . st A At
S22, IS BB RIE N s AN S B A S A, B 28 0T BAT B 28 W) AN DR FH AR 1) P e 5 8300
PURARSUEM DT o BETEE ARCREAIRE 9 /E BRSNS N E, IR AR S /] LR E 2
Mo FEPEBVERT, WATHTE, BBEH 5500 [ E W DTS 0P BRI

AR 5 AR SR B AL eI BT IR A w8 5 7 Sl b N o R AU A B 22 o I B AT BR 2 ) B
A, RAAS WV, AEAHUSRIA AAF UM RIS R AT s kA, & Ab A Er 4l o
ARAFWIFT, HAR ARG ST A7 R 5 BAe .

Bred uI AT IR 2 W6 A G B ] 2 A B BOBURT B Al REA o

BXRIRAD

IS
Mok s VTR AR T AR 163 5l ye i B KR

1% 0516-83831105 83831109

TR+

Hudik: AEROTTARIEX AR DY 4% 68 5P R R R 407 =
HiiE: 010-84261653

B RUE LAR

Hudtk: FEACTAET IR RS 10 5 04 #5 3 1%

HUi%: 025-84787997 84787998 84787999

J B LR

Mgk NS X AR AR 703 5 RISE SRR 11 2
87750827

3. 020-87750882 87750826

FRINE LR
Mk S5 X AR 2 5 R K

i 0512-69560998 69560988

HINENL A

Hudik: VT HRAE WM TR X GE B % 2 5 1B R0 B R 2008
HUi: 0519-88059972  0519-88059978

HUME L

Mk WRVLAE BN T _EIRICTT I, 889 5 &M 45 K 7-E. F
HLT%: 0571-56282606 0571-56282608
AR R B E LR

Muhlk: EHE T AR BT DT AR F % 256 5 1905 %

Hi%: 021-61017393

P AL

Huhlk: FEPRTVLACIX PGRER 8 5 B I 8-2. 8-3. 8-3A 5/

3. 023-67900698  023-67109158

L ESZG—&RZ: 0516-83831105 83831109

SRIN 5 ) AT %G : http://www. neweragh. com. cn

T B BT I R e ]

AL LSO T



